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$�9,6,7�72�7+(�1<3/�$5&+,9(6

3DW�3DUGR�DQG�(PLO\�&RKHQ�UHFHQWO\�YLVLWHG�WKH�1<3/�0DQXVFULSWV�DQG�$UFKLYHV�'LYLVLRQ�ORFDWHG�LQ�WKH
6FKZDU]PDQ�%XLOGLQJ�RQ���QG�6WUHHW���7KHUH�WKH\�IRXQG�PXFK�PDWHULDO�DERXW�WKH�ERRN�GULYHV�FRQGXFWHG�GXULQJ
ERWK�ZRUOG�ZDUV���7KH�SXUSRVH�RI�WKH�ERRN�GULYHV�ZDV�WR�REWDLQ�GRQDWLRQV�RI�ERRNV�WR�EH�VHQW�WR�RXU�VROGLHUV�WR
UDLVH�PRUDOH���$ERYH�LV�D�SRVWHU�XVHG�LQ�WKH�::,,�GULYH���5HDG�RQ�IRU�PRUH�SLFWXUHV�RI�WKH�GULYHV�LQ�ERWK�ZDUV
DQG�D�ZULWH�XS�DERXW�WKH�::,�GULYH�DV�SDUW�RI�WKH�OHDG�LQ�WR�WKH�::,,�GULYH���$OVR�VHH�WKH�UHYLHZ�RI�WKH�ERRN
³:KHQ�%RRNV�:HQW�WR�:DU´�RQ�SDJH����

1HZ�<RUN�3XEOLF�/LEUDU\
5HWLUHHV�$VVRFLDWLRQ

1HZVOHWWHU

6SULQJ�������������������������������������������������������������������,668(�180%(5���



�

025(�%22.�'5,9(
38%/,&,7<�3+2726



�

7KLV�SKRWRFRS\�RI�D�PDQXVFULSW�SUHVHUYHG�E\�7KH�1HZ�<RUN�3XEOLF�/LEUDU\
ZDV�IRXQG�DPRQJ�WKH�GRFXPHQWV�DERXW�WKH�ERRN�GULYHV�
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• 6WDWLVWLFV�DV�RI�0DUFK������
R 5HFRUGHG�LQWHUYLHZV� ���
R :ULWWHQ�UHPHPEUDQFHV� ��
R $GGLWLRQDO�LQWHUYLHZV�DVVLJQHG�WR�LQWHUYLHZHUV� ���
R 7KRVH�GHFOLQLQJ�WR�EH�LQWHUYLHZHG� ��
R )LQDO�WRWDO� ������DSSUR[LPDWHO\�
R $YHUDJH�UHFRUGHG�LQWHUYLHZ�LV���KRXUV�ORQJ��DYHUDJH�OHQJWK�RI�HGLWHG�WUDQVFULSW�LV����SDJHV�
R ³$UFKLYH�UHDG\´�QDUUDWLYHV� ����FRPSOHWHG�ILOHV��DSSUR[LPDWHO\�

• $OO�PDWHULDO�LV�GLJLWL]HG��H[FHSW�IRU�UHDOLD��LI�DQ\�

• $�FRPSOHWHG�ILOH�LQFOXGHV�
R 5HFRUGHG�QDUUDWLYH
R 1DUUDWRU¶V�ZRUN�KLVWRU\
R 6LJQHG�UHOHDVH
R 9HUEDWLP�WUDQVFULSWLRQ
R (GLWHG�WUDQVFULSWLRQ
R 1DPHV�OLVW
R *ORVVDU\�RI�WHUPV
R 3KRWRV��ZKHQ�DYDLODEOH

• ,QWHUYLHZHHV�LQFOXGH�VDODULHG�VWDII�ZKR�VHUYHG�LQ�DOO�W\SHV�RI�SRVLWLRQV�ZKR�DUH�PHPEHUV�RI�WKH�5HWLUHHV
$VVRFLDWLRQ��OLEUDULDQV��%UDQFK�	�5HVHDUFK���SDUDSURIHVVLRQDO�	�FOHULFDO�VWDII��FXUUHQWO\�PRVWO\�EUDQFK��
VXSSRUW�VWDII��KXPDQ�UHVRXUFHV��VHFXULW\��PDLQWHQDQFH��,7��HWF����2QH�LQWHUYLHZHH�GRHV�QRW�ILW�LQWR�DQ\�RI
WKHVH�FDWHJRULHV�EXW�JUHZ�XS�DW�WKH�6W��$JQHV�%UDQFK�DV�WKH�GDXJKWHU�RI�WKH�OLYH�LQ�FXVWRGLDQ��0DQ\�RI
WKH�KLVWRULHV�FDSWXUH�WKH�OLYHV�RI�ZRUNLQJ�ZRPHQ�DW�D�WLPH�ZKHQ�OLEUDULDQVKLS�ZDV�RQH�RI�WKH�IHZ
SURIHVVLRQV�RSHQ�WR�WKHP��WKH�HDUOLHVW�EHJLQV�ZLWK�PHPRULHV�RI�WKH�ILUVW�GD\�RI�ZRUN�LQ������

• 3RWHQWLDO�YDOXH�RI�WKH�DUFKLYH�
R 1<3/�KLVWRU\
R 8�6��SXEOLF�OLEUDU\�KLVWRU\�	�WUHQGV
R 6RFLDO�	�SROLWLFDO�KLVWRU\�RI�1<&

• 7KH�3URMHFW�VWULYHV�WR�PHHW�WKH�KLJKHVW�VWDQGDUGV�RI�FXUUHQW�RUDO�KLVWRU\�SUDFWLFH
R 'RFXPHQWDWLRQ��QDPHV�RI�QDUUDWRUV��LQWHUYLHZHUV��WUDQVFULEHUV��HGLWRUV��GDWHV��DSSURYDOV��HWF��
R )LOH�SUHSDUDWLRQ�DQG�HGLWLQJ��ZULWWHQ�HGLWLQJ�JXLGHOLQHV��H[WHQVLYH�UHYLHZ�SURFHVV�
R ([WHQVLYH�DXWKRULW\�FRQWURO�IRU�SURSHU�QDPHV��SHRSOH��RUJDQL]DWLRQV��EXVLQHVVHV��HWF���LQFOXGLQJ�D

PDVWHU�ILOH�RI���������VWDII�QDPHV�

,I�\RX�KDYH�QRW�EHHQ�LQWHUYLHZHG�DQG�ZRXOG�OLNH�WR�EH��RU�LI�\RX�ZRXOG�OLNH�WR�MRLQ�RXU�LQWHUYLHZLQJ�
WUDQVFULSWLRQ��RU�HGLWLQJ�WHDPV��EH�VXUH�WR��FRQWDFW�0DU\�.��&RQZHOO��PNFRQZHOO#\DKRR�FRP��

1<3/5$�2UDO�+LVWRU\�3URMHFW
+RZ�)DU�:HÂYH�&RPH�a�6RPH�4XLFN�)DFWV
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��������35(6,'(17Â6�127(6

+HUH�,�VLW�ZRUNLQJ�DW�P\�FRPSXWHU��UHDGLQJ�DQRWKHU
ZRQGHUIXO�1HZVOHWWHU��,�JXDUDQWHH�WKDW�\RX�DUH�JRLQJ
WR�EH�SOHDVHG�ZLWK�LW���,W�LV�IXOO�RI�JUHDW�LWHPV�

$�UHFHQW�KLJKOLJKW�IRU�PH�ZDV�RXU�$SULO��WK�$QQXDO
/XQFKHRQ��ZKLFK�ZDV�KHOG�DW�/D�0LUDEHOOH�)UHQFK
%LVWUR�IRU�WKH�VHFRQG�WLPH��DQG�ZDV�PDUYHORXV��:H
KDG�ILIW\�HLJKW�UHWLUHHV�DQG�IULHQGV�KDSS\�WR�EH
WRJHWKHU²HDWLQJ�GHOLFLRXV�IRRG�DQG�WDONLQJ�XS�D
VWRUP��7KDQNIXOO\��ZH�KDG�QR�UHDO�VWRUP�WKLV�\HDU��,
VWXIIHG�P\VHOI�ZLWK�SDWH��VXFFXOHQW�'XFN�D�OD
0LUDEHOOH�LQ�\HOORZ�SOXP�VDXFH��DQG�7KUHH�%HUU\
7DUW��ZKLFK�JLYHV�\RX�DQ�LGHD�RI�WKH�OXQFKHRQ
VHOHFWLRQV��,W�ZDV�<XPP\��$OO�KDG�D�JUDQG�WLPH���<RX
FDQ�VHH�VRPH�SLFWXUHV�RI�WKH�/XQFKHRQ�RQ�WKH
IROORZLQJ�SDJH�

,Q�0DUFK��(WKHOHQH�:KLWPLUH��3URIHVVRU�DW�WKH
8QLYHUVLW\�RI�:LVFRQVLQ�0DGLVRQ�/LEUDU\�DQG
,QIRUPDWLRQ�6WXGLHV��VSRNH�DW�WKH�0LG�0DQKDWWDQ
/LEUDU\�DERXW�WKH�ERRN�VKH�KDV�ZULWWHQ�DQG
SXEOLVKHG��5HJLQD�$QGHUVRQ�$QGUHZV��+DUOHP
5HQDLVVDQFH�/LEUDULDQ��DERXW�WKH�ILUVW�$IULFDQ
$PHULFDQ�ZRPHQ�WR�EH�KLUHG�E\�1<3/��0UV�
$QGUHZV�ZDV�OLEUDULDQ�LQ�FKDUJH�DW�WKH����WK�6WUHHW
/LEUDU\��,Q�KHU�WLPH�WKHUH��VKH�DOVR�VXSSRUWHG�DQG�FR�
KRVWHG�D�VDORQ�WR�VXSSRUW�$IULFDQ�$PHULFDQ�ZULWHUV
DQG�LQWHOOHFWXDOV�RI�WKH�WLPH�

6HYHUDO�\HDUV�DJR��0V��:KLWPLUH�VSRNH�WR�RXU
DVVRFLDWLRQ�DERXW�KHU�ERRN�SURMHFW�ZKLOH�LW�ZDV�LQ�WKH
GHYHORSPHQWDO�VWDJH��EXW�WKLV�WLPH�VKH�VSRNH�LQ�PRUH
GHSWK��ZLWK�DQ�LOOXVWUDWHG�WDON��DERXW�WKLV�IDVFLQDWLQJ

ZRPDQ��0V��:KLWPLUH�DOVR�LQYLWHG�0UV��$QGUHZV¶V
\RXQJHU�UHODWLYHV��ZKR�VSRNH�RI�KHU�DQG�ZKDW�WKH\
NQHZ�RI�KHU��,W�ZDV�D�PRVW�LQWHUHVWLQJ�SURJUDP�

6DYH�WKH�'DWH��:HGQHVGD\��0D\����
2XU�QH[W�1<&�HYHQW�IRU�5HWLUHHV�ZLOO�EH�DQ�H[FLWLQJ
EDFNVWDJH�WRXU�RI�WKH�OHJHQGDU\�5DGLR�&LW\�0XVLF
+DOO��WKH�PRVW�IDPRXV�$UW�'HFR�VKRZSODFH�LQ�WKH
QDWLRQ��:H�ZLOO�JR�EHKLQG�WKH�VFHQHV�WR�OHDUQ�WKH
VHFUHWV�RI�WKH�*UHDW�6WDJH²DQG�ZH�ZLOO�0((7�$
52&.(77(���:H�ZLOO�EH�PDGH�XS�RI�WZR�WRXU
JURXSV��RQH�DW�������DP�DQG�WKH�RWKHU�DW�������DP�
(DFK�WRXU�ODVWV���KRXU�DQG����PLQXWHV��7KH�FRVW�LV����
SHU�SHUVRQ��,I�\RX�KDYH�TXHVWLRQV�RU�DUH�LQWHUHVWHG�LQ
DWWHQGLQJ��SOHDVH�FDOO�(VWHOOH�)ULHGPDQ�DW���������
�����RU�HPDLO�KHU�DW�HIULHGPDQ��#RSWLPXP�QHW�

,Q�FORVLQJ��ZH�DOO�ZDQW�WR�ZLVK�\RX�D�JRRG�VSULQJ�	
VXPPHU��7KDQN�\RX�DJDLQ�IRU�EHLQJ�OR\DO�PHPEHUV�RI
\RXU�5HWLUHHV�$VVRFLDWLRQ��5HPHPEHU��NHHS�LQ�WRXFK
DQG�VHQG�LQ�\RXU�QHZV�IRU�WKH�QH[W�1HZVOHWWHU�
(YHU\RQH�ORYHV�WR�KHDU�IURP�<28�

%HFN\�.RSSHOPDQ
��������������K�
��������������F�

��������)URP�WKH�HGLWRU

7KLV�LV�\RXU�QHZVOHWWHU���3OHDVH�OHW�PH�NQRZ�DERXW
WKH�JRLQJV�RQ�LQ�\RXU�UHWLUHPHQW���'LG�\RX�WUDYHO
VRPHZKHUH�LQWHUHVWLQJ�RU�PHHW�D�FROOHDJXH�IURP
ORQJ�DJR"�'R�\RX�KDYH�D�IRQG��RU�QRW�VR�IRQG�
PHPRU\�IURP�\RXU�ZRUNLQJ�GD\V"��3OHDVH�VKDUH
\RXU�VWRULHV�
(PLO\�&RKHQ
������������
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6RPH�SKRWRV�RI�WKH�1<3/5$�$QQXDO�/XQFKHRQ�DW
/D�0LUDEHOOH�)UHQFK�%LVWUR�RQ�$SULO��WK�������
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6DOO\�&DPSEHOO
,�DP�FXUUHQWO\�HQMR\LQJ�KREELHV��WUDYHO��ZRUN�
YROXQWHHULQJ��HWF��:KHQ�,�WXUQHG����\HDUV�ROG�EDFN�LQ
2FWREHU�������,�KDG�D�ELUWKGD\�FRQFHUW�SDUW\�DW�ZKLFK
,�VDQJ�VRPH�RI�P\�VRQJV���6HYHUDO�IULHQGV�ZHUH�WKHUH
DQG�VDQJ�DORQJ�DQG�ODXJKHG�D�ORW���,�JDYH�P\VHOI�WKH
JLIW�RI�UHFRUGLQJ�LW��DQG�WR�GDWH�,
YH�JLYHQ�DZD\�RYHU
������RI�WKH�&'V�,�FDOO�*LIWVRQJV�DQG�%OHVVLQJV���,I
\RX
G�OLNH�WR�KDYH�D�FRS\��MXVW�OHW�PH�NQRZ���0DQ\�RI
WKH�VRQJV�FRPH�RXW�RI�WKH�VLOHQFH�,�HQMR\�DV�D�4XDNHU�

7KLV�IDOO�,
P�WXUQLQJ�����VR�,
P�KDYLQJ�DQRWKHU
SDUW\�FRQFHUW�WR�ZKLFK�\RX�DUH�FRUGLDOO\�LQYLWHG��,W
ZLOO�EH�RQ�6DWXUGD\��1RYHPEHU�����������DW������S�P�
DW�7KH�3HRSOHV
�9RLFH�&DIH�����(DVW���WK�6WUHHW��1<�
1<���6XJJHVWHG�GRQDWLRQ�ZLOO�EH������EXW�\RX�PD\
SD\�PRUH�LI�\RX�ZLVK��OHVV�LI�\RX�FDQ
W��1R�RQH�ZLOO�EH
WXUQHG�DZD\���7KH�YHQXH�LV�IXOO\�ZKHHOFKDLU�
DFFHVVLEOH��,
OO�EH�VKDULQJ�WKH�HYHQLQJ�ZLWK�-D\
0DQNLWD��RQH�RI�P\�IDYRULWH�VLQJHU�VRQJZULWHUV�
3OHDVH�FRPH�DQG�EULQJ�\RXU�IULHQGV�

'DYLG�2FNHQH
$V�,�KDYHQ
W�\HW�UHSRUWHG�RQ�P\�SRVW�UHWLUHPHQW
DFWLYLWLHV��,�GHFLGHG�WR�GR�VR QRZ�

,�KDYH�EHHQ�RQ�WKH�0RXQW�9HUQRQ�3XEOLF�/LEUDU\
V
IRXQGDWLRQ�IRU�PDQ\�\HDUV��,�DOVR�VHUYHG�DV�D�WUXVWHH
IRU�D�VKRUW�WLPH��,Q�DGGLWLRQ��IRU�WKH�ODVW�\HDU�RU�VR�,
KDYH�EHHQ�D�VXEVWLWXWH�OLEUDULDQ�ZKR�ILOOV�LQ�ZKHQ�WKH\
DUH�VKRUW�VWDIIHG��,�PLVVHG�WKH�UHZDUGV�RI�OLEUDU\�ZRUN
DQG�JUHDWO\�DSSUHFLDWH�WKLV�RSSRUWXQLW\�WR�DJDLQ�EH�RI
VHUYLFH�

,�DP�D�PHPEHU�RI�WKH�3XEOLF�$FFHVV�0RQLWRULQJ
&RPPLWWHH�RI�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�-HZLVK
*HQHDORJLFDO�6RFLHWLHV��:H�PRQLWRU�SURSRVHG
OHJLVODWLRQ�WKDW�ZLOO�DIIHFW�DFFHVV�WR�JHQHDORJLFDO
UHFRUGV�DQG�VRPHWLPHV�GUDIW�VWDWHPHQWV�LQ�VXSSRUW�RI
RXU�SRVLWLRQ�

,�DP�SDUW�RI�WZR�RQJRLQJ�VWXGLHV�RI�VHQLRUV�DW�WKH
$OEHUW�(LQVWHLQ�&ROOHJH�RI�0HGLFLQH��2QH�LV�RI
ORQJHYLW\�DQG�WKH�RWKHU�RI�PRELOLW\�

,�DP�DOVR�D�PRQLWRU�IRU�WKH�8QLWHG�6WDWHV�3RVWDO
6HUYLFH��7KLV�LQYROYHV�UHSRUWLQJ�ZKHQ�,�UHFHLYH�PDLO
WKDW�LV�SDUW�RI�WKH�SURMHFW�VR�WKDW�WKH�8636�FDQ�WUDFN
KRZ�ORQJ�LW�WDNHV�WR�DUULYH�

,�DOVR�FRQWLQXH�WR�SXUVXH�P\�LQWHUHVW�LQ�JHQHDORJ\�DQG
DSSUHFLDWH�PRUH�WLPH�WR�UHDG��,W
V�JRRG�WR�EH�D�UHWLUHH�

&DURO�5HLVQHU
0\�KXVEDQG�DQG�,�MXVW�JRW�EDFN�IURP�D�WZR�ZHHN�WRXU
RI�,QGLD�DQG�1HSDO��,W�ZDV�YHU\�LQWHUHVWLQJ�DQG�YHU\
LQWHQVH�

.DUODQ�6LFN
/LWHUDF\�IRU�,QFDUFHUDWHG�7HHQV�>/,7@ FRQWLQXHV�WR�EH
DQ�LPSRUWDQW�DQG�UHZDUGLQJ�SURMHFW���)XQGV�DUH�UDLVHG
WR�SURYLGH�PDWHULDO�WR�MXYHQLOH�GHWHQWLRQ�FHQWHUV�DQG�WR
EULQJ�DXWKRUV�WR�ZRUN�ZLWK�WKH�WHHQV���$�YDULHW\�RI
OLWHUDF\�SURJUDPV�KDYH�HQJDJHG�PDQ\�WHHQV���$PD]RQ
KDV�HYHQ�FKRVHQ�/,7�DV�RQH�RI�LWV�GHVLJQDWHG�FKDULWLHV
WKURXJK�$PD]RQ6PLOH��ZKHUH�EX\HUV�PD\�RSW�WR�KDYH
D�VPDOO�SHUFHQWDJH�RI�WKH�FRVW�RI�D�SXUFKDVH�JR�WR�RQH
RI�WKH�GHVLJQDWHG�RUJDQL]DWLRQV���)RU�PRUH�LQIRUPDWLRQ
RQ�/,7��YLVLW�RXU�ZHEVLWH�
OLWHUDF\IRULQFDUFHUDWHGWHHQV�RUJ

,�UHYLHZ�D�IHZ�ERRNV�IRU�6FKRRO�/LEUDU\�-RXUQDO
V
$GXOW�%RRNV�IRU�7HHQV�>$%�7@�IHDWXUH���7KH�ERRNV
WKDW�HYHQWXDOO\�DUH�VHOHFWHG�IRU�6/-
V�DQQXDO�EHVW�OLVW
DUH�XVXDOO\�SDJH�WXUQHUV��DQG�,�KLJKO\�UHFRPPHQG
WKHP�

3DW�3DUGR
&DUWHU�ZDV�DGRSWHG�RQ�'HFHPEHU�����������IURP�WKH
+XPDQH�6RFLHW\��+H�LV�D�WHQ�\HDU�ROG�����SRXQG
WDEE\��+LV�JRGPRWKHU�LV�(PLO\�&RKHQ��6KH�ZDV�YHU\
LQVWUXPHQWDO�LQ�KLV�DGRSWLRQ��VHQGLQJ�9HVD�DQG�PH
KLV�FDW�³PXJ�VKHHW´�IURP�WKH�+XPDQ�6RFLHW\
,QWHUQHW�VLWH��HQFORVHG�LQ�D�JOLW]\��JOLWWHU\�FDUG�ZLWK�D
ORRN�DOLNH�&DUWHU�ZHDULQJ�D�WRS�KDW�DQG�ERZ
WLH��7KDQNV�WR�(PLO\
V�FOHYHU�DGRSWLRQ�EOLW]��&DUWHU
QRZ�KDV�D�KDSS\�KRPH�

UHWLUHH�QHZV

5HWLUHH�SHW�QHZV
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$UOLQH�:LOVRQ

,�FKRVH�KLP�IURP�WKH�VKHOWHU�ZKHQ�KH�ZDV�MXVW��
PRQWKV�ROG���+LV�QDPH�ZDV�6PRNH\��XQLPDJLQDWLYHO\
QDPHG�EHFDXVH�RI�KLV�JUH\�FRORU���6R�VPDOO�DQG�FXWH�
,�MXVW�NQHZ�KH�ZRXOG�EH�WKH�SHUIHFW�DGGLWLRQ�WR�WKH
IDPLO\���3-��P\���\HDU�ROG�WDEE\��ZRXOG�EH�KDSS\�WR
KDYH�D�NLWWHQ�LQ�WKH�IDPLO\���,�EXQGOHG�6PRNH\�LQWR
WKH�FDUULHU�DQG�KHDGHG�KRPH�HODWHG�WKDW�,¶G�IRXQG
KLP���,�ZDV�XQDZDUH�WKDW�,�KDG�MXVW�DGRSWHG�WKH�FDW
IURP�KHOO���:LWKLQ�GD\V�,�NQHZ�WKDW�KH�KDG�WR�EH
UHQDPHG���,�GHFLGHG�RQ�6FDPS��LW�VHHPHG
DSSURSULDWH���+H�ZDV�UXQQLQJ�XS�WKH�VFUHHQ�GRRU�
KDQJLQJ�IURP�WKH�GUDSHULHV��SXOOLQJ�DOO�RI�WKH
HQYHORSHV�RXW�RI�WKH�FXEELHV�LQ�P\�UROO�WRS�GHVN�
UDFLQJ�DURXQG�WKH�KRXVH�PDQLDFDOO\�DQG�WKHQ
VXGGHQO\�IDOOLQJ�DVOHHS�LQ�D�KHDS�RQ�WKH�IORRU��DV�LI�D
VZLWFK�KDG�EHHQ�IOLSSHG���$W�QLJKW�KH�VOHSW�DW�WKH�IRRW
RI�WKH�EHG���'XULQJ�WKRVH�GD\V��LI�,�PRYHG�HYHQ�D
OLWWOH��KH�ZRXOG�DZDNHQ�DQG�EHJLQ�KLV�PDQLF
EHKDYLRU���,�FRXOGQ¶W�PRYH�D�PXVFOH�IRU�IHDU�RI
DZDNHQLQJ�KLP���6R�HYHU\�QLJKW�,�KDG�WR�OLH�OLNH�D
GHDG�ERG\�VR�WKDW�6FDPS�ZRXOGQ¶W
DZDNHQ���6RPHWKLQJ�ZDV�DVNHZ�KHUH���,�GLG�QRW�VLJQ
XS�IRU�WKLV���6XUHO\�KH�ZRXOG�JURZ�RXW�RI�WKLV
EHKDYLRU���,W�ZRXOG�EH�FUXHO�WR�UHWXUQ�KLP�WR�WKH
VKHOWHU��ZRXOGQ¶W�LW"

$V�,�VWUXJJOHG�ZLWK�WKHVH�WKRXJKWV��6FDPS�FRQWLQXHG
WR�JURZ�DQG�WR�H[SDQG�KLV�KRUL]RQV���+H�OHDUQHG�KRZ
WR�RSHQ�VRPH�RI�P\�NLWFKHQ�FDELQHWV�DQG�SXOO�RXW�WKH
FRQWHQWV�ZKHQ�KH�EHFDPH�ERUHG���+H�ZDV�RIWHQ
ERUHG���:KHQ�HQJDJHG�LQ�VRPH�QHZ�DQG�IRUELGGHQ
DFWLYLW\��6FDPS�ZRXOG�ZDWFK�PH�IRU�P\�UHDFWLRQ���,I�,
UHDFWHG��KH¶G�ILOH�DZD\�WKDW�NQRZOHGJH�DQG�XVH�LW
ZKHQHYHU�KH�ZDQWHG�DWWHQWLRQ���6FDPS�RIWHQ�ZDQWHG
DWWHQWLRQ���,�VRRQ�UHDOL]HG�WKDW�WKLV�FUD]\�DQLPDO�ZDV
WUDLQLQJ�PH���6FDPS�LV����\HDUV�ROG�QRZ���+H�KDVQ¶W
PHOORZHG�PXFK���+H¶V�FXUUHQWO\�YLVLWLQJ�P\�VRQ
$OOHQ�IRU�D�IHZ�PRQWKV�WR�JLYH�PH�VRPH�UHOLHI�IURP
KLV�UHOHQWOHVV�VKHQDQLJDQV���,�GRQ¶W�IHHO�WKH�VOLJKWHVW
ELW�RI�JXLOW�IRU�LQIOLFWLQJ�KLP�RQ�DQ\RQH�IRU�VKRUW
SHULRGV�RI�WLPH�

6R�6FDPS�LV�DYDLODEOH�IRU�YLVLWV�DQ\WLPH��DOO�H[SHQVHV
SDLG�E\�WKH�RZQHU²WKDW�ZRXOG�EH�PH���$Q\�WDNHUV"

)UHG�*LRUGDQR��:D\ODQG��0$�
'XULQJ�P\�ILUVW�LQFDUQDWLRQ�DV�%UDQFK�/LEUDULDQ�DW
$OOHUWRQ���������ZH�ZHUH�WU\LQJ�D�ZLGH�UDQJH�RI
SURJUDPPLQJ�HYHQWV�LQ�RXU�OLWWOH�DXGLWRULXP��DQG�,
GHFLGHG�WR�DGYHUWLVH�IRU�D�GRQDWHG�XVHG�SLDQR�VR�ZH
FRXOG�RIIHU�PXVLF�SURJUDPPLQJ²D�ORQJ�VKRW���7KH
QRWLFH�KDG�EHHQ�XS�RQ�RXU�EXOOHWLQ�ERDUG�IRU�D�FRXSOH
RI�ZHHNV�ZKHQ�³-DFRE´�DFFRVWHG�PH�RQH�)ULGD\�RQ
KLV�ZD\�RXW�DQG�VDLG���³,W¶V�FRPLQJ�RQ�0RQGD\�DW��
D�P�´���-DFRE��\RX�VKRXOG�NQRZ��ZDV�RXU�ORFDO
PLGGOH�DJHG�FKDUDFWHU�ZKR�WDONHG�WR�KLPVHOI�DQG
PDGH�VWUDQJH�QRLVHV�ZKLOH�UHDGLQJ�WKH�GDLO\
QHZVSDSHUV�DQG�ZDV�FRQVSLFXRXVO\�DYRLGHG�E\
HYHU\RQH�LQ�WKH�EXLOGLQJ���<RX�DOO�NQRZ�WKH�W\SH��
�2XW�RI�FRPPRQ�GHFHQF\��DQG�DV�D�KHGJH�WRZDUG
DYHUWLQJ�DQ�LQFLGHQW�LQYROYLQJ�-DFRE��,�FRQVSLFXRXVO\
PDGH�D�SRLQW�RI�JUHHWLQJ�KLP�HYHU\�PRUQLQJ���'HVSLWH
WKHVH�RYHUWXUHV��KH�KDG�QHYHU�UHWXUQHG�WKH
JUHHWLQJ���6R�KLV�EULHI�UHPDUNV�WR�PH�QRW�RQO\�VFDUHG
WKH�OLYLQJ�GD\OLJKWV�RXW�RI�PH��EXW�,�GLVPLVVHG�WKHP
LPPHGLDWHO\����0D\EH�LW�ZDV�*RG�ZKR�ZDV�FRPLQJ
RQ�0RQGD\�

)DVW�IRUZDUG�WR�0RQGD\�PRUQLQJ�ZKHQ�D�0DF\¶V
WUXFN�SXOOHG�XS�DQG�WKH�GULYHU�DVNHG���³:KHUH�GR�\RX
ZDQW�LW"´��2Q�WKH�ORDGLQJ�SODWIRUP�ZDV�D�EUDQG�QHZ
%DOGZLQ�VSLQHW�SLDQR��FRPSOLPHQWV�RI�RXU�EXGG\
-DFRE���)URP�WKHQ�RQ��WKH�OLEUDU\�HQMR\HG�D�VLOHQW�ILOP
VHULHV�ZLWK�OLYH�SLDQR�DFFRPSDQLPHQW�DQG�D�FODVVLFDO
SLDQR�FRQFHUW��DPRQJ�RWKHU�SURJUDPV���,Q�DGGLWLRQ��D
FHUWDLQ�PRRQOLJKWLQJ�SLDQR�SOD\HU�KDG�D�SULYDWH
LQVWUXPHQW�WR�XVH�GXULQJ�OXQFK�KRXU�

3�6���7KRXJK�-DFRE�UHFHLYHG�D�IRUPDO�WKDQN�\RX�OHWWHU
IURP�WKH�EUDQFK��KLV�QDPH�DQG�DGGUHVV�ZHUH�RQ�WKH
0DF\¶V�UHFHLSW���D�ZULWWHQ�DFNQRZOHGJHPHQW�LQ�PXVLF
IO\HUV��DQG�D�VLQFHUH�IDFH�WR�IDFH�WKDQN�\RX�IURP�PH
SHUVRQDOO\��KH�QHYHU�VSRNH�DQRWKHU�ZRUG�WR�DQ\RQH
RQ�KLV�GDLO\�YLVLWV�DQG�ODSVHG�EDFN�LQWR�KLV�ERUGHUOLQH
VWDWH�

3�3�6��%R\��GR�,�PLVV�1HZ�<RUN�

0\�PRVW
XQIRUJHWWDEOH

SDWURQ
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-DPHV�+XIIPDQ
0\�QDPH�LV�-DPHV�+XIIPDQ��DQG�ZKHQ�,�WKLQN�EDFN�RQ
P\�PRVW�XQIRUJHWWDEOH�SDWURQ��DFWXDOO\�WZR�VHSDUDWH
HYHQWV�FRPH�WR�PLQG��7KH\�DUH�WKH�IROORZLQJ�

%DFN�LQ�������,�ZDV�ZRUNLQJ�LQ�WKH�3DWHQWV�&ROOHFWLRQ�
ZKLFK�ZDV�ORFDWHG�LQ�WKH�ROG�DQQH[��/DWH�RQH
DIWHUQRRQ��PD\EH�ILIWHHQ�PLQXWHV�EHIRUH�DQQRXQFLQJ
FORVLQJ��D�WDOO�*HUPDQ�ODG\�DUULYHG��6KH�H[SODLQHG�VKH
QHHGHG�WR�GR�DQ�LQ�GHSWK�SDWHQW�VHDUFK��,�H[SODLQHG�WR
KHU�ZH�ZRXOG�EH�FORVLQJ�VKRUWO\��DQG�,�FRXOG�DVVLVW�KHU
LQ�GRLQJ�D��IDVW�DQG�TXLFN´�SDWHQW�VHDUFK��6KH�FRXOG
WKHQ�UHWXUQ�WKH�IROORZLQJ�GD\�WR�FRQWLQXH�KHU�VHDUFK�
6KH�VXGGHQO\�EHFDPH�YHU\�GLVWUDXJKW��VSHDNLQJ�LQ�D
ORXG�*HUPDQ�DFFHQW��H[SODLQLQJ�VKH�VLPSO\�KDG�WR
FRPSOHWH�WKLV�SDWHQW�VHDUFK�WKLV�YHU\�DIWHUQRRQ��$V�,
EHJDQ�WR�IXUWKHU�H[SODLQ�ZK\�WKDW�ZRXOG�EH�LPSRVVLEOH�
VKH�VXGGHQO\�UDLVHG�KHU�KDQG��UHDFKHG�LQWR�KHU�H\H�
JUDEEHG�KHU�H\HEDOO��DQG�WKUHZ�LW�DFURVV�WKH�WDEOH�
:DWFKLQJ�LW�DV�LW�ERXQFHG�RII�WKH�WDEOH��IDOOLQJ�RQWR�WKH
IORRU��,�FRXOGQ
W�EHOLHYH�P\�H\HV���2K�P\�JRG���,�VDLG
DV�VKH�VLPSO\�SLFNHG�XS�ZKDW�,�WKHQ�UHDOL]HG�ZDV�D
JODVV�H\HEDOO��WKUHZ�LW�LQ�KHU�SXUVH��DQG�SURFHHGHG�WR
ZDON�RXW��7KLV�ZDV�RQO\�P\�VHFRQG�GD\�RQ�WKH�MRE�LQ
P\�QHZ�SRVLWLRQ��1HHGOHVV�WR�VD\��LW�ZDV�D�EHJLQQLQJ�,
QHYHU�IRUJRW�

0\�VHFRQG�HYHQW�ZRUNLQJ�LQ�WKH�3DWHQW�&ROOHFWLRQ
LQYROYHG�D�ORYHO\�ROG�FRXSOH��7KH\�ZRXOG�RIWHQ�FRPH
LQWR�1HZ�<RUN�IURP�%RVWRQ�WR�FKHFN�RQ�KLV�PDQ\
SDWHQWV��+LV�ZLIH�RIWHQ�VDW�LQ�WKH�EDFN�DV�WKH�JHQWOHPDQ
SHUIRUPHG�KLV�SDWHQW�VHDUFKHV��6KH�ZRXOG�FRQVWDQWO\
ZULWH�QRWHV�RQ�D�\HOORZ�SDG��ZDWFKLQJ�PH�FORVHO\�DV�,
DVVLVWHG�WKH�PDQ\�SDWURQV�SHUIRUPLQJ�SDWHQW�VHDUFKHV�
7KLV�ZRXOG�KDSSHQ�IRU�QHDUO\�D�\HDU��2IWHQ�ZH�ZRXOG
FKDW�GXULQJ�HDFK�YLVLW��DQG��RQ�RQH�RFFDVLRQ��WKH\�DVNHG
PH�LI�,�ZRXOG�KDYH�OXQFK�ZLWK�WKHP���,�DJUHHG�WR�GR�VR�
)ROORZLQJ�OXQFK��WKH�JHQWOHPDQ��SRLQW�EODQN��DVNHG�PH
LI�,�ZRXOG�FRQVLGHU�EHLQJ�D�FRPSDQLRQ�IRU�KLV�ZLIH�RQ�D
WULS�WR�/RQGRQ��+H�H[SODLQHG�KH�FRXOG�QRW�WDNH�WKH�WULS
GXH�WR�DJH�DQG�LOOQHVV���+H�IXUWKHU�H[SODLQHG�KH�ZRXOG
EH�KDSS\�WR�VSHDN�ZLWK�P\�VXSHUYLVRU��5LFKDUG�+LOO�DW
WKH�WLPH��IRU�KLV�LQSXW��,�ZDV�VSHHFKOHVV��,�KDG�QHYHU
WUDYHOHG�WR�(XURSH�EHIRUH²KRZ�H[FLWLQJ�WKLV�ZRXOG�EH�
7KH\�H[SODLQHG�WKDW�RYHU�WKH�\HDU�WKDW�WKH\�ZDWFKHG�PH
DV�,�ZHQW�DERXW�P\�GXWLHV��WKH\�ZHUH�TXLWH�WDNHQ�ZLWK
KRZ�SURIHVVLRQDO�DQG�SROLWH�,�ZDV�ZLWK�HDFK�OLEUDU\
SDWURQ��7R�PDNH�D�ORQJ�VWRU\�VKRUWHU��P\�VXSHUYLVRU
HQGRUVHG�P\�FDSDELOLWLHV�DQG�UHFRPPHQGHG�PH�KLJKO\�

,�KDG�SOHQW\�RI�YDFDWLRQ�WLPH��DQG�ZKDW�D�YDFDWLRQ�WKLV
ZRXOG�EH��D�WRWDOO\�IUHH�WULS�DEURDG��MXVW�WKH�FRVW�RI�P\
IRRG��,�PDGH�D�ZRQGHUIXO�WUDYHO�FRPSDQLRQ��VKH
UHIHUUHG�WR�PH�DV�KHU��EODFN�JUDQGVRQ���DQG�,�KDG�WKH
RSSRUWXQLW\�WR�H[SORUH�/RQGRQ�DQG�DOO�LW�RIIHUHG��,Q
IDFW��ZH�PDGH�D�VHFRQG�WULS�D�\HDU�ODWHU��$�YHU\
XQIRUJHWWDEOH�SDWURQ�DQG�H[SHULHQFH�

=DKDYD�6]iV]�6WHVVHO��3K�'�
,W�ZDV�RQ�RQH�RI�WKRVH�ORQJ�7KXUVGD\�ZLQWHU�HYHQLQJV
WKDW�WKH�PDLQ�OLEUDU\�RQ�)LIWK�$YHQXH�DQG���QG�6WUHHW
ZDV�RSHQ�XQWLO���R¶FORFN��$V�WKH�OLEUDULDQ�RQ�GXW\��,
ZDV�VLWWLQJ�EHKLQG�WKH�GHVN�DW�WKH�LQIRUPDWLRQ�WDEOH��RI
WKH�-HZLVK�'LYLVLRQ�

7KH�UHDGLQJ�URRP�ZDV�TXLHW�DQG��DV�XVXDO��,�ZDV
FKHFNLQJ�WKH�OLVWV�RI�UHVRXUFHV�WR�EH�EHWWHU�DEOH�WR�KHOS
WKH�UHDGHUV��6KRUWO\��,�QRWLFHG�WKH�HQWUDQFH�RI�D�\RXQJ
SULHVW�LQ�IXOO�DWWLUH���,�ZDV�UHDG\�WR�JXLGH�KLP�WRZDUGV
WKH�RWKHU�VHFWLRQV�RI�WKH�OLEUDU\�WKDW�,�DVVXPHG�KH�ZDV
ORRNLQJ�IRU��7R�P\�VXUSULVH��WKH�FOHUJ\PDQ�KDQGHG�PH
D�QRWH�ZLWK�D�QDPH�RQ�LW���&KHFNLQJ�WKH�OLVW��VRRQ�D
VPDOO�ERRN��ZULWWHQ�LQ�+HEUHZ��ZDV�ORFDWHG�LQ�WKH�UDUH
ERRNV�VHFWLRQ��DQG�SUHVHQWHG�WR�WKH�UHDGHU�

$VVHVVLQJ�WKH�ERRN��WKH�\RXQJ�PDQ�DSSURDFKHG�P\
GHVN��:LWK�VKLQLQJ��WULXPSKDQW�H\HV��KH�SURXGO\
H[SODLQHG�WKDW�KH�ZDV�D�GHVFHQGHQW�RI�WKH�ERRN¶V
DXWKRU��$V�,�NQHZ�+HEUHZ��WRJHWKHU�ZH�ORRNHG�DW�WKH
IUDJLOH�SDJHV��7KH�ERRN�ZDV�D�FRPPHQWDU\�RQ�WKH
%LEOH���5HDGLQJ�VRPH�RI�WKH�SDVVDJHV��WKH�%LEOH
EHFDPH�D�SHUPDQHQW�WLH�EHWZHHQ�XV��$V�D�+RORFDXVW�
$XVFKZLW]�VXUYLYRU��,�ZDV�GHHSO\�PRYHG�E\�WKH
P\VWHU\�RI�IDWH�

7KH�WLPH�ZDV�QRZ�FORVH�WR�FORVLQJ��DQG�WKH�\RXQJ
FOHUJ\PDQ�WKDQNHG�PH�VLQFHUHO\�IRU�KHOSLQJ�KLP�WR
GLVFRYHU�WKH�VWUHQJWK�DQG�JUHDWQHVV�RI�KLV�(XURSHDQ
DQFHVWRUV��+H�SODQQHG�WR�UHWXUQ�WR�SKRWRJUDSK�WKH
GHOLFDWH�SDJHV�RI�WKH�WLPH�ZRUQ�ERRN��DV�;HUR[�ZDV�QRW
DQ�RSWLRQ�

/RRNLQJ�DW�P\�UHDGHU�OHDYLQJ��,�XQGHUVWRRG��DV�D
VXUYLYRU�HYHQ�EHWWHU��KLV�VHDUFK�RI�IDPLO\�DQG�KLVWRU\�
7KH�\RXQJ�SULHVW¶V�GHOLJKW�DQG�SULGH�RI�GLVFRYHU\
UHPDLQHG�D�ODVWLQJ�PHPRU\�RI�RQH�RI�P\�XQIRUJHWWDEOH
SDWURQV�
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.D\H�&RNH�:DONHU
0U��'XII\�ZDV��P\�PRVW�XQIRUJHWWDEOH�SDWURQ����,Q�WKH
-XQH�����������LVVXH�RI�%URQ[�7LPHV�5HSRUWHU��7RPP\
$FRVWD�ZURWH�DQ�DUWLFOH�HQWLWOHG��:KHUH�,V�0LVWHU
'XII\"´��,W�ZDV�LOOXVWUDWHG�ZLWK�D�SKRWR�RI�WKH�VHDW�LQ
WKH�7KURJV�1HFN�EUDQFK�OLEUDU\�ZKHUH�0U��'XII\�KDG
VDW�IRU�WKH�ODVW����\HDUV��0U��(XJHQH�'XII\�ZDV�D
IL[WXUH�LQ�WKH�FRPPXQLW\��DQ�DSSDUHQWO\�KRPHOHVV�PDQ
RI�DERXW�DJH�����ZKR�ODQJXLVKHG�LQ�WKH�7KURJV�1HFN
/LEUDU\���$V�EUDQFK�OLEUDULDQ��,�KDG�EHHQ�TXRWHG�DV
VD\LQJ��³,
YH�EHHQ�ZRUNLQJ�DW�WKLV�OLEUDU\�IRU�RYHU�WHQ
\HDUV��DQG�LQ�WKDW�WLPH�0U��'XII\�ZDV�KHUH�HYHU\�VLQJOH
GD\���+H�EHFDPH�D�IL[WXUH�KHUH��VLWWLQJ�DW�KLV�IDYRULWH
FKDLU��VOHHSLQJ��DQG�UHDGLQJ�WKH�QHZVSDSHUV�DQG
PDJD]LQHV���:H�ILQG�RXUVHOYHV�PLVVLQJ�KLP���,W
V�DOPRVW
DV�LI�ZH
UH�QRW�FRPSOHWH�ZLWKRXW�KLP�KHUH�´��0LVWHU
'XII\�KDG�EHHQ�PLVVLQJ�IRU�RYHU�IRXU�ZHHNV��DQ
XQXVXDO�DPRXQW�RI�WLPH�FRQVLGHULQJ�KLV�SDVW�UHFRUG��+H
KDG�EHHQ�ZDLWLQJ�RXWVLGH�WKH�OLEUDU\�DW�RSHQLQJ�WLPH
HDFK�GD\��QR�PDWWHU�ZKDW�WKH�VFKHGXOH�ZDV�IRU�WKH�GD\�
$V�VRRQ�DV�WKH�OLEUDU\�RSHQHG��KH�KDG�DOZD\V�JRQH
GLUHFWO\�WR�KLV�IDYRULWH�FKDLU��0LVWHU�'XII\�KDG�DOZD\V
EHHQ�FOHDQ�DQG�ZDV�D�YHU\�QHDW�GUHVVHU���+H�GLG�QRW
FRPPXQLFDWH�PXFK�DQG�JXDUGHG�KLV�SULYDF\��+H
VHHPHG�WR�EH�D�PDQ�RI�P\VWHU\�

$W�WKH�OLEUDU\��SHRSOH�KDG�KHDUG�WKDW�KH�KDG�VXIIHUHG�D
KHDUW�DWWDFN�DQG�GLHG���+RZHYHU��LW�ZDV�XQFHUWDLQ
ZKHWKHU�WKH�GHDG�PDQ�LQ�WKH�%URQ[�7LPHV�5HSRUWHU
DUWLFOH�ZDV�0U��'XII\��7KH�DUWLFOH�HQGHG�E\�DVNLQJ�IRU
DQ\RQH�ZLWK�LQIRUPDWLRQ�WR�FRQWDFW�WKH�QHZVSDSHU��7KLV
DUWLFOH�ZDV�VKRUWO\�IROORZHG�E\�DQRWKHU�RQH�HQWLWOHG
�*RRGE\H��0U��'XII\���,W�KDG�EHHQ�FRQILUPHG�WKDW�WKH
PDQ�ZKR�GLHG�RQ�D�SDUN�EHQFK�QHDU�,�6������ZDV
LQGHHG�0U��'XII\���)DFWV�HPHUJHG�DERXW�KLV�SDVW�OLIH�
+H�KDG�JUDGXDWHG�IURP�FROOHJH�ZLWK�D�GHJUHH�LQ
HQJLQHHULQJ�DQG�ZRUNHG�DV�DQ�HQJLQHHU�IRU�WKH
'HSDUWPHQW�RI�:DWHU�:RUNV�IRU�1HZ�<RUN�&LW\�
:KHQ�KH�OHIW�KLV�MRE��KH�VSHQW�KLV�GD\V�LQ�WKH�OLEUDU\�RU
RQ�WKH�SDUN�EHQFK�RU�LQ�0F'RQDOG
V��&RPPXQLW\
UHVSRQVH�WR�WKH�GLVDSSHDUDQFH�RI�0U��'XII\�ZDV�VWURQJ�
+H�KDG�EHHQ�ZHOO�OLNHG�E\�DOO�DQG�ZDV�PLVVHG�

0DQQLQJ��0ROO\�*XSWLO���:KHQ�%RRNV�WR�:DU��7KH
6WRULHV�7KDW�+HOSHG�8V�:LQ�:RUOG�:DU�,,���%RVWRQ�
+RXJKWRQ�0LIIOLQ�+DUFRXUW�������
5HYLHZHG�E\�(PLO\�&RKHQ

'XULQJ�::,,��WKH�ODUJHVW�ERRN�GULYH�LQ�$PHULFDQ
KLVWRU\�WRRN�SODFH���'RQDWLRQV�ZHUH�VROLFLWHG�IURP�DOO
RYHU�WKH�FRXQWU\���%RWK�SXEOLVKLQJ�FRPSDQLHV��DQG�WKH
SXEOLF�ZHUH�GRQRUV���7KH�HIIRUW�ZDV�WKH�9LFWRU\�%RRN
&DPSDLJQ��DQG�RXU�VHUYLFHPHQ�ZHUH�WKH�UHFLSLHQWV�RI
WKH�ERRNV�

2QH�RI�WKH�JUDQGHVW�GLVSOD\V�RI�SXEOLFLW\�ZDV�RQ�WKH
VWHSV�RI�WKH�1<3/�PDLQ�OLEUDU\���,W�IHDWXUHG�IDPRXV
SHRSOH�VXFK�DV�&KLFR�0DU[�DQG�%HQQ\�*RRGPDQ�

6RUWLQJ�FHQWHUV�UHMHFWHG�VRPH�RI�WKH�ERRNV�DV
XQVXLWDEOH���7KH�ERRNV�DFFHSWHG�JDYH�WKH�PHQ
VRPHWKLQJ�ZRUWKZKLOH�WR�RFFXS\�WKHLU�PLQGV�DQG�WR
NHHS�WKHLU�PLQGV�RQ�VRPHWKLQJ�FRQVWUXFWLYH���0RUDOH
ZDV�LPSURYHG�LQ�WKH�WUDLQLQJ�FDPS��RQ�WKH�%DWWOHILHOG�
DQG�GXULQJ�UHFRYHULQJ�SHULRGV�

7KH�3UHVLGHQW�GHFODUHG�$SULO����������DV�9LFWRU\�%RRN
'D\���+H�UHOHDVHG�D�VWDWHPHQW�RQ�KRZ�ERRNV�SOD\HG�DQ
HVVHQWLDO�UROH�LQ�WKH�ILJKW�IRU�IUHHGRP�

%22.�5(9,(:6
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:LHJDQG��:D\QH� 3DUW�RI�2XU�/LYHV��$�3HRSOH¶V
+LVWRU\�RI�WKH�$PHULFDQ�3XEOLF�/LEUDU\� 1<&��2[IRUG
8QLYHUVLW\�3UHVV�������
5HYLHZHG�E\�%RE�6LQN

0RVW�OLEUDU\�KLVWRU\�LV�ZULWWHQ�IURP�WKH�SHUVSHFWLYH�RI
OLEUDULDQV��EXW�WKLV�KLVWRU\�H[SORUHV�ZKDW�$PHULFDQ
OLEUDU\�XVHUV�IHOW�DERXW�WKHLU�SXEOLF�OLEUDULHV�IURP
FRORQLDO�$PHULFD�WR�WKH�\HDU��������:LHJDQG�PDNHV
H[WHQVLYH�XVH�RI�ERWK�DUFKLYDO�UHFRUGV��LQFOXGLQJ�WKH
EUDQFK�DQQXDO�UHSRUWV�LQ�WKH�1<3/�$UFKLYHV��DQG
GLJLWL]HG�,QWHUQHW�VRXUFHV���0XFK�RI�KLV�VWRU\�FRQFHUQV
FRQIOLFWV�EHWZHHQ�OLEUDULDQV�DQG�XVHUV�RYHU�WKH�SURSHU
SODFH�RI�ILFWLRQ�LQ�OLEUDU\�FROOHFWLRQV���:LHJDQG¶V
FRQFOXVLRQ��KRZHYHU��LV�WKDW�WKHUH�ZDV�DQ�³HORTXHQW
VLOHQFH´²XVHUV�UDUHO\�FRPSODLQHG�DERXW�WKHLU
OLEUDULHV²DQG�WKLV�³VLOHQFH´�FRQYH\V�KRZ
DSSUHFLDWLYH�$PHULFDQV�KDYH�EHHQ�RI�WKHLU�OLEUDULHV
DQG�WKHLU�OLEUDULDQV�WKURXJKRXW�$PHULFDQ�KLVWRU\�

1<3/�UHWLUHV�ZLOO�DSSUHFLDWH�QRW�RQO\�KLV�XVH�RI�WKH
EUDQFK�DQQXDO�UHSRUWV�EXW�DOVR�:LHJDQG¶V�PHQWLRQLQJ
RI�RXWUHDFK�SURJUDPV�GHYHORSHG�E\�'HDQ�6KHHKDQ�IRU
$,'6�SDWLHQWV�DW�6W�/XNH
V�+RVSLWDO��SDJH����������

>(GLWRUV
�QRWH��$W�WKH�HQG�RI�%RE�6LQN
V�WDON�WR�WKH
5HWLUHHV�$VVRFLDWLRQ�LQ�2FWREHU�RI�������KH
LQWURGXFHG�:HLJDQG��ZKR�DVNHG�WKH�DVVHPEOHG
UHWLUHHV�IRU�DQ\WKLQJ�WKH\�FRXOG�FRQWULEXWH�WR�WKH
UHVHDUFK�KH�ZDV�FRQGXFWLQJ�IRU�WKLV�ERRN�@

5HDG�%RE�6LQNV¶V�EORJ�DERXW�HDUO\�OLEUDULDQV�DW
�KWWS���Q\SO�OLEUDULDQV�EORJVSRW�FRP�

0\URQ��9LFNL�ZLWK�%UHW�:LWWHU���'HZH\�WKH�/LEUDU\
&DW��$�7UXH�6WRU\��1HZ�<RUN��/LWWOH��%URZQ�DQG
&RPSDQ\�������
5HYLHZHG�E\�(PLO\�&RKHQ

2Q�RQH�RI�WKH�FROGHVW�PRUQLQJV�RI�WKH�\HDU��D�FROG�DQG
GLVKHYHOHG�NLWWHQ�ZDV�IRXQG�LQ�WKH�ERRN�GURS�RI�WKH
6SHQFHU��,RZD��OLEUDU\���+H�EHFDPH�WKH�EHORYHG
PDVFRW�RI�WKH�OLEUDU\���7R�JLYH�DQ�LGHD��D�ELUWKGD\�FDNH
ZDV�RQFH�PDGH�IRU�KLP�VKDSHG�OLNH�D�PRXVH�DQG�PDGH
RI�FDW�IRRG�

6WDIIHUV�DQG�SXEOLF�DOLNH�ORYHG�WKH�KDQGVRPH�FDW�ZKR
ZDV�JLYHQ�WKH�QDPH�'HZH\�5HDGPRUH�%RRNV���+H�KDG
MXVW�WKH�ULJKW�WHPSHUDPHQW�IRU�D�OLEUDU\�FDW��DQG�DQ
DUWLFOH�DERXW�KLP�LQ�WKH�ORFDO�SDSHU�ZDV�KHDGOLQHG
³3XUU�IHFW�$GGLWLRQ�0DGH�WR�6SHQFHU�/LEUDU\�´

²±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±
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2Q�D�ORYHO\�)ULGD\�PRUQLQJ�LQ�1RYHPEHU������
WZHQW\�QLQH�UHWLUHHV�DQG�D�IHZ�VSRXVHV�WRRN�DQ
LQIRUPDWLYH�DQG�HQWHUWDLQLQJ�WRXU�RI�WKH�*RRG
+RXVHNHHSLQJ�/DERUDWRULHV�RQ�WKH���WK�IORRU�RI
+HDUVW�7RZHU�ORFDWHG�RQ��WK�$YHQXH�DQG���WK�6WUHHW�

6WDQGLQJ�RXWVLGH�+HDUVW�7RZHU�DQG�MXVW�ORRNLQJ�XS�DW
WKH�PRQVWURXV�JODVV�DQG�VWHHO�VN\VFUDSHU��GHVLJQHG�E\
WKH�QRWHG�%ULWLVK�DUFKLWHFW�1RUPDQ�)RVWHU��ZDV�D
KHDG\�H[SHULHQFH��2QFH�LQVLGH��RWKHU�H[SHULHQFHV
DZDLWHG�XV��:KLOH�ZDLWLQJ�IRU�RXU�WRXU�WR�EHJLQ��ZH
ZDWFKHG�DV�EXVLQHVV�SHUVRQQHO�DQG�HPSOR\HHV�KXUULHG
SDVW��XS�LQWR�WKH�EXLOGLQJ��WDNLQJ�WKH�PDJQLILFHQW�PDLQ
HVFDODWRU�KLJK�LQWR�WKH�WRZHU�

7KHQ�LW�ZDV�RXU�WXUQ�WR�EH�WDNHQ�XS�WR�WKH��UG�IORRU�RQ
WKLV�PRQVWURXV�HVFDODWRU��ZKLFK�JOLGHV�SDVW�DQ
H[SDQVLYH�PHWDO�DQG�JODVV�FDVFDGLQJ�ZDWHUIDOO��7KH
ZDWHUIDOO�LV�UHF\FOHG�UDLQZDWHU��ZKLFK�LV�XVHG
WKURXJKRXW�WKH�EXLOGLQJ��6WDII�LPPHGLDWHO\�GLUHFWHG�XV
WR�HOHYDWRUV�WR�WKH���WK�IORRU��ZKHUH�ZH�ZHUH
JUDFLRXVO\�PHW�E\�D�*RRG�+RXVHNHHSLQJ
UHSUHVHQWDWLYH�ZKR�WXUQHG�XV�RYHU�WR�TXDOLILHG
FKHPLVWV��VFLHQWLVWV��RU�HQJLQHHUV�LQ�FKDUJH�RI�WKH
IROORZLQJ�ODERUDWRULHV�

,Q�WKH�&RVPHWLFV�/DE��WKH\�GHPRQVWUDWHG�KRZ�WKH\
MXGJH�WKH�VDIHW\�DQG�TXDOLW\�RI�WKH�GLIIHUHQW�FRVPHWLFV
DQG�RWKHU�SURGXFWV��VXFK�DV�KDLU�FRORULQJ�LWHPV��VHQW
IURP�FRPSDQLHV�ZDQWLQJ�WKH�*RRG�+RXVHNHHSLQJ�6HDO
RI�$SSURYDO��,Q�WKH�)RRG�/DE��ZH�ZHUH�WROG�DERXW
GLIIHUHQW�IRRG�LWHPV�DQG�UHFLSHV�WKDW�DUH�FRQVWDQWO\
WDVWHG�DQG�WHVWHG��7KHUH�ZDV�HYHQ�D�FKHI�ZLWK�WRTXH
FRRNLQJ�DQG�WHVWLQJ�D�UHFLSH�IRU�VWHZ��,W�VPHOOHG
GHOLFLRXV�

7KH�+RXVHKROG�/DE�FRQWDLQHG�DOO�W\SHV�RI�XWHQVLOV�DQG
DSSOLDQFHV�WKDW�ZHUH�EHLQJ�WHVWHG�IRU�UHOLDELOLW\�DQG
GXUDELOLW\��:H�OHDUQHG��IRU�H[DPSOH��WKDW�YDFXXP
FOHDQHUV�ZLWK�EDJV�GR�D�EHWWHU�MRE�WKDQ�WKRVH�ZLWKRXW
EDJV�DQG�WKDW�VRPH�DGYHUWLVHUV�WHQG�WR
RYHUVWDWH�D�SURGXFW¶V�UHOLDELOLW\���7KHQ�RQ�WR�WKH�7R\
/DE�ZKHUH�WKH\�WHVW�WKH�GXUDELOLW\�DQG�VDIHW\�RI
FKLOGUHQ¶V�WR\V��7R\V�RI�DOO�NLQGV�ZHUH�DOO�RYHU�WKH
SODFH��&KLOGUHQ�DUH�DFWXDOO\�LQYLWHG�LQ�SHULRGLFDOO\²WR

WKHLU�GHOLJKW²WR�GHOLEHUDWHO\�WU\�WR�GHVWUR\�WKHVH�WR\V�
7KH\�KDG�PDQDJHG�WR�GR�TXLWH�D�VXFFHVVIXO�MRE�

6HYHUDO�WLPHV�D�\HDU�D�VDOH�LV�KHOG��XVXDOO\�OLPLWHG�WR
HPSOR\HHV�LQ�WKH�EXLOGLQJ��LQ�RUGHU�WR�JHW�ULG�RI�DOO�WKH
SURGXFWV�WKDW�KDYH�DFFXPXODWHG�GXULQJ�WKLV�SHULRG�
3LOHG�XS�SRWV��SDQV��GLVKHV��VWRYHV��GLVK�ZDVKHUV�
ZDVKHUV��GU\HUV²DOO�DUH�RQ�VDOH�RU�DUH�GLVSHUVHG�

:KHQ�RXU�WRXU�HQGHG��ZH�KDG�JUHDW�DGPLUDWLRQ�IRU
WKRVH�ZKR�FRQVWDQWO\�WHVW�WKHVH�SURGXFWV�VR�WKDW
FRQVXPHUV�FDQ�IHHO�DVVXUHG�WKDW�WKH\�DUH�JHWWLQJ
TXDOLW\�JRRGV��$QG�DV�D�SDUWLQJ�JLIW��HDFK�RI�XV
UHFHLYHG�WKH�ODWHVW�LVVXH�RI�WKHLU�PDJD]LQH��*RRG
+RXVHNHHSLQJ��7KH\�DOVR�VXJJHVWHG�ZH�XVH�WKHLU
ZHEVLWH���ZZZ�JRRGKRXVHNHHSLQJ�FRP!��7KHUH�\RX
FDQ�ILQG�WKH�ODWHVW�SURGXFW�UHSRUWV��KRPH�GHFRUDWLQJ
LGHDV��UHFLSHV��HWF��DOO�RQOLQH��7U\�LW�RXW��LW�LV�DOPRVW�DV
JRRG�DV�D�WRXU�

http://www.goodhouskeeping.com/
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*RRG�+RXVHNHHSLQJ�7RXU
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,Q�0HPRULDP���-RKQ�9��*DQO\
������������

%\�5XWK�$��&DUU

7KH�VRQ�RI�,ULVK�LPPLJUDQWV��-RKQ�9LQFHQW�*DQO\�ZDV
ERUQ�LQ�0DQKDWWDQ�DQG�VSHQW�KLV�HQWLUH�OLIH�WKHUH�
)URP�KLV�IDWKHU��-RKQ�DEVRUEHG�DQ�LQWHUHVW�LQ�SROLWLFV
DQG�VRFLDO�SURJUHVV��DQG�IURP�KLV�PRWKHU��D�ORYH�RI
PXVLF�DQG�OLWHUDWXUH���$V�D�FKLOG�KH�IUHTXHQWHG�KLV
ORFDO�OLEUDU\��WKH�)RUW�:DVKLQJWRQ�%UDQFK�RQ�:HVW
���WK�6WUHHW��ZKHUH�KH�UHDG�KLV�ZD\�WKURXJK�WKH
FKLOGUHQ¶V�ERRNV�DQG�LQWR�WKH�DGXOW�FROOHFWLRQV���+H
KDG�D�SDUWLFXODU�LQWHUHVW�LQ�VFLHQFH���%HJLQQLQJ�DW�DJH
WKLUWHHQ��KH�ZRXOG�WDNH�WKH�VXEZD\�WR�DYDLO�KLPVHOI�RI
WKH�FLUFXODWLQJ�FROOHFWLRQV�WKHQ�ORFDWHG�DW���QG�6WUHHW�

-RKQ�UHFHLYHG�D�%$�LQ�%XVLQHVV�$GPLQLVWUDWLRQ�IURP
%DUXFK�&ROOHJH���$IWHU�JUDGXDWLRQ��KH�EHFDPH�D
3XUFKDVLQJ�$JHQW�DW�1RUWK�$PHULFDQ�3KLOOLSV��D
VXEVLGLDU\�RI�WKH�PDMRU�'XWFK�FRUSRUDWLRQ���+LV�MRE
UHTXLUHG�KLP�WR�SXUFKDVH�UDZ�PDWHULDOV�DQG�ILQLVKHG
SURGXFWV�IRU�LWV�PHGLFDO�GLYLVLRQ����6RPHWLPHV�KH�KDG
WR�YLVLW�FRUSRUDWH�KHDGTXDUWHUV�LQ�7KH�1HWKHUODQGV�
ZKLFK�SHUKDSV�ZKHWWHG�KLV�OLIHORQJ�ORYH�RI�WUDYHO���,Q
WKH�FRXUVH�RI�GRLQJ�WKLV�MRE�IRU�WHQ�\HDUV��-RKQ
UHDOL]HG�WKDW�ZKDW�KH�PRVW�HQMR\HG�ZDV�WKH�WLPH�KH
VSHQW�GRLQJ�UHVHDUFK����+H�GHFLGHG�WR�EHFRPH�D
OLEUDULDQ�DQG�HQUROOHG�LQ�WKH�OLEUDU\�VFKRRO�RI�3UDWW
,QVWLWXWH�ZKHUH�KH�UHFHLYHG�KLV�0/,6�

+LV�ILUVW�OLEUDULDQ�MRE�ZDV�DW�1<3/�ZKHUH�LQ������KH
ZDV�LQWHUYLHZHG�DQG�KLUHG�E\�(GZDUG�'L�5RPD��&KLHI
RI�WKH�(FRQRPLFV�DQG�3XEOLF�$IIDLUV�'LYLVLRQ��(3$�
RI�7KH�5HVHDUFK�/LEUDULHV���-RKQ�IHOW�YHU\�SULYLOHJHG
WR�EH�ZRUNLQJ�ZLWK�D�QXPEHU�RI�NQRZOHGJHDEOH�VHQLRU
FROOHDJXHV�ZKR�WKHPVHOYHV�KDG�ZRUNHG�ZLWK�VWDII�ZKR
KDG�EHHQ�ZLWK�WKH�/LEUDU\�LQ������ZKHQ�WKH�EXLOGLQJ
RSHQHG�

,Q����������-RKQ�DWWHQGHG�WKH�1HZ�6FKRRO�ZKHUH�KH
UHFHLYHG�DQ�0$�LQ�3ROLWLFDO�6FLHQFH���7KHUH�PDQ\�RI
WKH�IDFXOW\�ZHUH�IURP�WKH�JHQHUDWLRQ�RI�H[LOHV�IURP
1D]LVP��DQG�DJDLQ�KH�ZDV�DZDUH�RI�D�JUHDW�VHQVH�RI
KLVWRU\�

8SRQ�WKH�UHWLUHPHQW�RI�(GZDUG�'L�5RPD��-RKQ
VXFFHHGHG�KLP�DV�&KLHI�RI�(3$�LQ�������D�SRVLWLRQ�KH
KHOG�XQWLO������ZKHQ�KH�ZDV�QDPHG�DQ�$VVLVWDQW
'LUHFWRU�RI�WKH�QHZ�6FLHQFH��,QGXVWU\��DQG�%XVLQHVV
/LEUDU\��6,%/���D�SRVLWLRQ�KH�UHWDLQHG�XQWLO�KLV
UHWLUHPHQW�LQ���������)RU�VHYHUDO�\HDUV�KH�FRQFXUUHQWO\
VHUYHG�DV�$FWLQJ�&KLHI�RI�WKH�1<3/�&RQVHUYDWLRQ
'LYLVLRQ�

2YHU�WKH�FRXUVH�RI�KLV�/LEUDU\�FDUHHU��-RKQ�VHUYHG�RQ
PDQ\�FRPPLWWHHV�DQG�ZDV�&KDLU�RI�WKH�5HVHDUFK
/LEUDULHV�&RXQFLO�IRU�VHYHUDO�WHUPV���+H�FXUDWHG
H[KLELWLRQV�EDVHG�RQ�6,%/�FROOHFWLRQV��LQFOXGLQJ�³7KH
6XEZD\�DW�����´

7KRVH�ZKR�ZRUNHG�ZLWK�-RKQ�UHFDOO�IRQGO\�D
VXSSRUWLYH�DQG�PHQWRULQJ�FROOHDJXH���%XW�-RKQ¶V
LQIOXHQFH�H[WHQGHG�ZHOO�EH\RQG�1<3/���)RU����\HDUV�
EHJLQQLQJ�LQ�������KH�WDXJKW�WKH�%XVLQHVV�,QIRUPDWLRQ
&RXUVH�DW�5XWJHUV�6FKRRO�RI�&RPPXQLFDWLRQ�DQG
,QIRUPDWLRQ���+H�WDXJKW�D�VLPLODU�FRXUVH�DW�&ROXPELD
6FKRRO�RI�/LEUDU\�6HUYLFH�IRU�ILYH�\HDUV���-RKQ¶V
H[SHUWLVH�LQ�KLV�ILHOG�OHG�WR�VHYHUDO�SXEOLFDWLRQV
LQFOXGLQJ�'DWD�6RXUFHV�IRU�%XVLQHVV�DQG�0DUNHW
$QDO\VLV���WK�HG��������DQG�6HULDOV�IRU�/LEUDULHV
�������

-RKQ�ZDV�DOVR�DFWLYH�LQ�SURIHVVLRQDO�RUJDQL]DWLRQV�
+H�ZDV�RQH�RI�WKH�IRXQGHUV�RI�$/$�%5$66
�%XVLQHVV�5HIHUHQFH�DQG�6HUYLFHV�6HFWLRQ���KHOSHG
RUJDQL]H�WKH�$FDGHPLF�%XVLQHVV�/LEUDULDQV�JURXS
ZLWK�FROOHDJXHV�DW�&ROXPELD�DQG�1<8��DQG�ZDV
DFWLYH�LQ�WKH�6SHFLDO�/LEUDULHV�$VVRFLDWLRQ�

+LV�DZDUGV�DQG�KRQRUV�LQFOXGH�WKH�*DOH�$ZDUG�IRU
([FHOOHQFH�LQ�%XVLQHVV�/LEUDULDQVKLS��WKH�6SHFLDO
/LEUDULHV�$VVRFLDWLRQ�3UHVLGHQW¶V�$ZDUG��DQG��IRU�KLV



��

IXQG�UDLVLQJ�HIIRUWV��WKH�6/$�1HZ�<RUN�&KDSWHU
KRQRU�LQ������

8SRQ�UHWLUHPHQW��-RKQ�HQMR\HG�WUDYHOLQJ��WKHDWHU��DQG
PXVLF���+H�ZDV�D�JUHDW�ILOP�EXII�DQG�D�IUHTXHQW
DWWHQGHH�DW�WKH�0XVHXP�RI�0RGHUQ�$UW�ILOP�SURJUDPV�
+H�DOVR�GLVFRYHUHG�D�GHVLUH�WR�ZULWH�ILFWLRQ�DQG��LQ
������SXEOLVKHG�KLV�ILUVW�QRYHO��&HOWLF�&URVVLQJV�
ZKLFK�HYROYHG�IURP�KLV�JUHDW�LQWHUHVW�LQ�KLV�,ULVK
KHULWDJH�

+H�ZLOO�EH�VRUHO\�PLVVHG�E\�KLV�PDQ\�IULHQGV�DQG
FROOHDJXHV�

�5XWK¶V�$SULO�����������LQWHUYLHZ�ZLWK�-RKQ�LV�D�SDUW
RI�WKH�1<3/�5HWLUHHV�$VVRFLDWLRQ�2UDO�+LVWRU\
3URMHFW��

���������������������������������-RKQ�*DQO\

������������������������������&DOYLQ�+DPLOWRQ

��������������������������������%DUEDUD�/RQJ

���������������������������������$QQH�0R\

�����������������������������%HUOHQD�5RELQVRQ

�������������������������������6DOO\�&DPSEHOO

���²±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±�

7KH�IROORZLQJ�LQIRUPDWLRQ�FRPHV�IURP�-HQQLIHU
/HYHVTXH��'LUHFWRU�RI�7RWDO�5HZDUGV��DQG�6HDQ
6RXQ��%HQHILWV�6SHFLDOLVW�

,PSRUWDQW�FRQWDFWV�

+HDOWK�$GYRFDWH���5HWLUHHV�FDQ�FRQWDFW�+HDOWK
$GYRFDWH�E\�WHOHSKRQH�DW��������������RU�YLD�HPDLO
DW�DQVZHUV#KHDOWKDGYRFDWH�FRP�IRU�VXSSRUW�UHJDUGLQJ
WKHLU�KHDOWKFDUH�FRQFHUQV�DQG�LQVXUDQFH�UHODWHG�LVVXHV�

2QH�([FKDQJH�IRU�1RQ�8QLRQ�5HWLUHHV���4XHVWLRQV
UHJDUGLQJ�2QH�([FKDQJH�FDQ�EH�GLUHFWHG
WR����������������

1<3/�+XPDQ�5HVRXUFHV�6HUYLFH�&HQWHU���,I
UHWLUHHV�QHHG�WR�XSGDWH�WKHLU�DGGUHVV�ZLWK�1<3/��WKH\
FDQ�FRQWDFW�RXU�+5�6HUYLFH�&HQWHU�DW��������������
RSWLRQ���

0HGLFDUH�%�5HLPEXUVHPHQW�
$�GHFLVLRQ�UHJDUGLQJ�0HGLFDUH�%�5HLPEXUVHPHQW�IRU
\HDU������KDV�QRW�EHHQ�ILQDOL]HG�\HW���/HWWHUV�ZLOO�EH
JRLQJ�RXW�VRRQ�UHJDUGLQJ�WKH�UHLPEXUVHPHQW�SURFHVV�

5HWLUHH�6SULQJ�5HXQLRQ�
7KH�6SULQJ�5HXQLRQ�ZLOO�EH�KHOG�RQ�:HGQHVGD\��-XQH
��QG��IURP��SP����SP���,QYLWDWLRQV�ZLOO�JR�RXW�VKRUWO\�

+HDOWKFDUH�FKDQJHV�DQG�HQUROOPHQWV�
7KUHH�PRQWKV�EHIRUH�\RX�RU�\RXU�FRYHUHG�GHSHQGHQW
WXUQV�����WKH�+XPDQ�5HVRXUFHV�6HUYLFH�&HQWHU�ZLOO
VHQG�D�OHWWHU�WR�WKRVH�RI�\RX�LQ�KHDOWK�SODQV�UHJDUGLQJ
KRZ�WR�HQUROO�LQ�D�SODQ�RSWLRQ�WKDW�FRRUGLQDWHV�ZLWK
0HGLFDUH��:H�PD\�UHTXHVW�D�FRS\�RI�\RXU�0HGLFDUH�$
DQG�%�FDUG�DW�WKDW�WLPH��3OHDVH�FRQWDFW�WKH�+5�6HUYLFH
&HQWHU�LI�\RX�DUH�QRW�FRQWDFWHG�ZLWKLQ�D�IHZ�PRQWKV�RI
WKH�GDWH�

)RU�UHWLUHHV�ZKR�ZHUH�LQ�8QLRQ�FRYHUHG�WLWOHV�
DGGLWLRQDO�LQIRUPDWLRQ�ZLOO�EH�VHQW�IURP�'&��
UHJDUGLQJ�\RXU�VXSSOHPHQWDO�EHQHILW�WUDQVLWLRQ�
LQFOXGLQJ�D�QHZ�SUHVFULSWLRQ�SODQ�WKURXJK�8QLWHG�
GHSHQGLQJ�RQ�WKH�KHDOWK�SODQ�\RX�SDUWLFLSDWH�LQ��3OHDVH
FRQWDFW�'&���GLUHFWO\�ZLWK�WKRVH�TXHVWLRQV�DW�����
���������

,1�0(025<�2)�1<3/�5(7,5((6�
&2//($*8(6�$1'�)5,(1'6
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7R�NHHS�XS�ZLWK�OLEUDU\�QHZV�LQ�RXU�FLW\�
YLVLW�RXU�ZHEVLWH��ZZZ�Q\SOUD�RUJ�

2Q�WKH�/LEUDU\�$GYRFDF\�SDJH��\RX�FDQ
ILQG�OLQNV�WR�DFWLYH�RUJDQL]DWLRQV��&LWL]HQV�'HIHQGLQJ
/LEUDULHV�DQG�RWKHUV�

7KH�,Q�7KH�0HGLD�SDJH�ZLOO�GLUHFW�\RX�WR
DUWLFOHV�LQ�QHZVSDSHUV��EORJV��DQG�PDJD]LQHV�

7+,6�1(:6/(77(5�LV�SXEOLVKHG�VHPL�DQQXDOO\�E\
WKH�1HZ�<RUN�3XEOLF�/LEUDU\�5HWLUHHV�$VVRFLDWLRQ�

3UHVLGHQW��%HFN\�.RSSHOPDQ�����:HVW���WK
6WUHHW��$SW���%��1HZ�<RUN��1<�������
�����������������EOHNRSS#JPDLO�FRP

1HZVOHWWHU�(GLWRU���(PLO\�&RKHQ����������������
HFRKHQQ\SO#DRO�FRP

&RS\HGLWRUV��0DU\�.��&RQZHOO�	�-DQH
.XQVWOHU

1<3/5$�5HWLUHHV�(�PDLO� Q\SOUD#HDUWKOLQN�QHW

1<3/5$�:HEVLWH� ZZZ�Q\SOUD�RUJ

1<3/5$�)DFHERRN�3DJH�

KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�7KH�

1HZ�<RUN�3XEOLF�/LEUDU\�5HWLUHHV�

$VVRFLDWLRQ����������������

�����)520�
��������1<�38%/,&�/,%5$5<�5(7,5((6�$662&,$7,21

���������&�2�(0,/<�&2+(1

������������-())(5621�%/9'
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